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Supply and demand blog
The supply of oil is at risk following the recent murder of senior Iranian general by the United States of America on January 2nd. This has caused slid in the price of oil due to the possible concerns of supply disruption that can be caused by the incident. Brent oil slipped by 11 cents per barrel in the Middle East, and its cost was $64 per barrel. In west Texas, the future of crude oil was down by 22 cents, and its price was $57.86 per barrel. Though the decline of the oil supply has been associated with the killing of an Iranian general, investors have played down any chances of any cause of oil shortage due to the incidence.  
Following the above information provided by global oil strategists in London, the Saudi Arabia minister of energy eased the case by assuring the world that his country will work towards ensuring market stability in the period when the United States is in the heightened tension with Iran. He also raised concerns about the ongoing talk of the organization of petroleum exporting countries (OPEC). 
Due to the ongoing deal between China and the United States, China is expected to pledge $50 billion in the United States energy supplies. Regardless of the status of the deal, buy rumors of petroleum products will continue due to the unfolding scenario. China recorded a 9.5% increase in imports of crude oil in 2019 and marked 17th consecutive years of increases in oil imports. This was at a period when the United States' energy was at a decline.
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